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Short-term view: supply and demand
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New capacity 2021-22

Company

Saudi Aramco

KNPC

Qatargas

Petronas

KNPC

Zhejiang Petroleum and
Chemical (ZPC)

Shenghong
Petrochemical

Hindustan Petroleum

Project

lazan

Al-Ahmadi:

Abdullah

Barzan

RAPID

Al-Zour

Zhoushan

Lianyungang,
Jiangsu

Visakhapatnam

; Date
Location Sy
Saudi Arabia 302021
Kuwait 3Q2021
Qatar 402021
Malaysia 402021
Kuwait 1Q2022
China 2020-22
China 2022
India 3Q2022

+ Capacity
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Short-term view: supply/demand balance
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North Africa cfr
Sulphur prices will rise into 1Q22, supported by firming
phosphate prices.
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Middle East fob
Short term supply constraints are expected to buoy
prices over the remainder of the year.
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Morocco trade partner changes, January-june
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EERE A (26 Oct)
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DAP global balance forecast
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DAP US Gulf fob: Firm DAP Morocco fob: Firm
Tightness in the global market will continue to support Unseasonally high levels of demand from consumers
prices into the first half of 2022. east of Suez will add support into 1Q.
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‘Global reach, local expertise

Argus has offices around the world’s key energy and commodity producing, trading and consuming centres
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